Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 STATE 163528 
ORIGIN ABF-01 

INFO OCT-01 AF-10 ISO-OO ICA-11 TRSE-00 OMB-01 CAB-02 
CIAE-00 COME-OO DODE-OO DOTE-OO EB-08 INR-10 
NSAE-00 FAA-00 L-03 /047 R 

DRAFTED BY A/B F/FC : RPWHITENER: SLW 
APPROVED BY A/BF/FC : RPWHITENER 
ICA:VHOVANEC (SUBS) 

AF/C : RLKATES (SUBS) 
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LIMITED OFFICIAL USE STATE 163528 

E.O. 11652: N/A 

TAGS: EAIR, GH, ABUD, AFIN 

SUBJECT: PANAM CURRENCY ARRANGEMENT 

REF: ACCRA 4628 

1 . PAN AM HAS HELD DISCUSSIONS IN WASHINGTON WITH 
REPRESENTATIVES AGENCY FOR INTERNATIONAL COMMUNICATION TO 
EXPLORE POTENTIALS FOR EFFECTIVE UTILIZATION OF PAN AM'S 
LOCAL CURRENCY HOLDINGS IN ZAIRE. ON A PRELIMINARY BASIS, 

THE DISCUSSION COVERED THE POSSIBILITY OF LAND ACQUISITION 
BY PAN AM WITH LOCAL CURRENCY FOR LONG TERM LEASE BY ICA 
WITH PAYMENT IN DOLLARS. ICA RECALLS NO DISCUSSION RE ICA 

OR USG ACQUISITION OF PAN AM S LOCAL CURRENCY HOLDINGS IN 
ZAIRE. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 163528 

2. BOTH THE DEPARTMENT AND THE TREASURY DEPARTMENT 
WOULD HAVE TO APPROVE ANY ACQUISITION BY THE USG OF PAN 
AM’S ZAIRE HOLDINGS. SUCH A PROPOSAL HAS NOT BEEN MADE OR 
REPORTED TO THE OFFICES WHICH HAVE PRIMARY JURISDICTION IN 
EITHER DEPARTMENT. VANCE 
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